Supplement to 


THE 
AUSTRALIAN ACCOUNTANT 








VOL. II 
AUGUST, 1936 — JANUARY, 1937 











INDEX 


Arabic numerals denote Main Journal; Roman numerals denote Supplement 





Page 
“A F.I.A.”—Deductions in Assessments (Taxation) .............. 52 
“A.F.1.A.”—Private Companies (Taxation) . a 
Accounts—The Logic of (W. G. S. Johns) (Students’ Section) a 
Accrued Income in Executorship Accounting (Correspondence) .. .. 15 
Adjourned Meetings—Resolutions Passed at (Co. Law and Secret. 
Practice) .. . 308 
Advancement and Hotchpot (R. A. Irish ) (Snapshots i in | Executorship 
Accounts—Students’ Section) . 165 
Advertising Accountancy Services (G. A. Peake) . OO ee 
Advertising Accountant—The Menace of the (Editorial) a, “ee wt tn 
Aids to Manufacture—Sales Tax (H. R. Irving) eee sl 
Amending Bankruptcy Bill (Bankruptcy) . oa Zs Sasa 
Amendment of Bills of Exchange Act (Legal) . 214 
Amendments to Sales Tax Exemptions Act Explained is R. Irving) 
(Taxation) . as ‘ 277 
Annuities (R.A. Trish) '(Students’ Section) eat ee eee 
Auditing Advertising Transactions (Correspondence ) Sa al Goa, nes a 
Auditing Advertising Transactions (Legal) .. .. eo hee: ie? See 
Auditing Advertising Transactions (H. Bruce Scott) ee a ee 
Auditing for the Intermediate Student (E. E. Fortescue) .. . we 
Australasian Congress on Accounting—Proceedings of (Editorial) .. 461 
Australian Company Legislation (Editorial) .. .. .. .. .. .. .. .. 98 
Australian Gold Mining Accounts (A. F. Stowe) .. .. .. .. .. .. .- 16 
Australasian Institute of Cost Accountants 
Admissions to Membership .. .. .. .. .. .. .. «- «. «+ ii, XXXili, Iv 
OE AE ree a ee a gn ee ee ee ii 
SO cing eh eh s ich nay fae A aA Sa eNCR! cece,” Dab SIR ii 
a EE a oe ee 
NN I cn ae se om bu: ded We 46 we ew ce A le ee 
Office-bearers .. .. .. ses eae eas es Se eitinL ee oe ink fed oka Vv 
New South Wales Division 
ese Beseeeen mecwey GF Ameiwalia .. 25 2. 5s ok cs ck ce cw oe 
I an hc on daeie Wee bie a as Bhi whe eee ee ae 
Victorian Division 
News and Notes .. .. . : ; , .. li, Xxvi 
Australian Secretarial Practice and Manual 1 of peeeee Law (R K. 
Yorston and E. E. Fortescue) (Book Review) .. . A 
Banking and Finance Abroad—Some Impressions of (B. Latham) — 
Bankruptcy Bill—Amending (Bankruptcy Section) .. .. .. .. .. Sill 
Bankruptcy Section—Editor, A. H. Outhwaite— 
Ee re eee | 
I os a Se Ss ap waee eae eél-ee te 
Bankruptcy Bill—Amending .. .. .. .. 2. 0. ce ce ce oe ce ee oe SMM 
Business Conducted by Truste : 
ne SOME 5 an wae ad, ot ie a ws) oo es 3 lee 
read hones > g ORIEN eal alata eee aa 9 
“Clayton’s Case—Rule in” .. . OFF ETE Pe BN a ee 2 EE 4 
Creditor—Paying Out the Small .. .. 343 


Creditors—Respective Claims of Pre- Assignment and Post- -Assign- 

















THE AUSTRALIAN ACCOUNTANT 



















































1937 


IS SS Te ee ee ee ee, 
ar een lh gal ee een eee ye 
NE ES ern ee te ar are ear 9 
Discharge—Revocation of .. . ee ere 
Failure to Keep Books—Sentence ‘of Two ‘Months . Se ee 
Impending Bankruptcy—A Few Preliminaries .. .. .. .. .. .. .. 114 
Indemnity by Creditors .. .. Kio he Sate ke 
Liabilities Incurred for Carrying ¢ on : Debtor’s "Business sie). Sane Sod cua 
NE rr 
I cg cc, ne be se wie 40: ae mete! leoeet oa: Oe 
Offences—Penal .. . Siar lpia saat ses ain Piel teu Mi aie 7 
Paying Out the RIE aa as win ue. cu va necds bd n an 
Penal Offences .. .. OE a a ee er, ee ene 7 
Personal Liability of Trustee a oie 416 
Principle of Non-Insistence on a Rule of Law or r Equity where 
Insistence would Produce an Unjust or Dishonest Result .. .. 4 
Proof of Debt, including Claim for Interest .. .. .. .. .. .. .. .. 113 
Proof for Municipal Rates .. .. .. 110 
Respective Claims of Pre- Assignment and Post- _Assignment Creditors 416 
i ao ae ci an oe oe Oe ae ae Be ow 10 
“Rule in Clayton’s Case” .. .. Shs. itera, rie, tay Thongs eta 4 
Trustee Carrying on Debtor’s Business ee area. 
Trustee—Persomal Liability of .. 0 250 05 50 ce 0 0s te ce oe oe 64EG 
Trustee’s Remuneration .. . eae | 


Undue Preference: Judicial Proceeding “Suffered.” 4 Effect of Sec- 
tion 95 upon Completed Attachment under Section 92 (2) (c) 508 
Beighton, T. P. D—Refunds of Income Tax under Section 18 of pop i 


monwealth Act (Taxation) . Pilg. ge aa ; 199 
Bennetts, K. J—Wastage in Material as ioe rae oe 
Bills of Exchange Act—Amendment of (Legal) ew sh ee: ae 
Bills of Sale (Legal) . ch es ae oe. ae a ae 
Bill of Sale Invalid: Clements y: . Colley (Legal) Son kee Se ee 


Book Reviews— 





Australian Secretarial Practice and Manual of Company Law, R. K. 
Yorston and E. E. Fortescue (J. S. McInnes) .. .. Te a 

ae x Y Formation, Management and W inding- dead R. ‘ Sid¢y 
(J. S. McInnes) . Pe ae 
Company Accounts, Ivo W. ‘Kerr (A. “A. Fitzgerald) . 230 

New South Wales Companies Act, 1936, and the Changes from the 
Companies Acts, 1899-1935 (J. S. McInnes) . 229 

Twenty-five Years nd Accounting Responsibility, G. ‘O. May (A. kh 
Fitzgerald) . i: 
Borrowing Power of. a Company (Co. ‘Law ‘and Secret. " Practice) i. 28 
Bosch Will (Legal) .. .. ; 328 
Breach of Professional Etiquette (Editorial) . H 366 
Budgets—Flexible (J. R. McKenzie) . Lo. ae 

Business Conducted by Trustee—State Income Tax « on | Profit—“Incotne 
from Property” Rate ne) sali aka Sis ee 
Certificate of Discharge (Bankruptcy) . Jy Sara woe AS oa 9 
Charge for Production of Documents .. .. ee 
Chain Stores—Their Effect on Small Traders E. J Colliver) — a 
Cheques Payable to a Number (Legal) . : ure <a 
“Clayton’s Case—Rule in” (Bankruptcy) | ar a 4 
Colliver, E. J—Chain Stores—Their Effect on Small Traders reac 


500665 


















iv THE AUSTRALIAN ACCOUNTANT JAN. 








Commonwealth Institute of Accountants Page 
Admissions and Advancements .. .. .. .. .. 87, 150, ix, xvii, xxxiv, xlix 


earner oe eer 
I), va SO ares dees le "/orw ee Ses a ek) it wa oe 1 
Ee cl a ate ee al, wok” xe id Ge ee ee ee ee 


EE ae ee ae ee ees 





New South Wales Division 






Annual General ne cehde 4s“ GE ae G2 SP Sr. ae a 
LAGE 2. os A ge re eee ee 
Newcastle Branch. a ai aera teal a ne reece, age ie ance PO 1 
SIL NS gids Catal “wah “ear AS ateee c. wo 
PE os ns are oie oe eal Wet Wes 88, 151, x. xvii, xxxvi 
TON oe a wa ow Sle” ae ale ou Se we “Se x 


South Australian Division 
OSS =f — er eee Se 


Tasmanian Division 
I EEE ae a Ce ae 
Victorian Division 
etree is: Be cag cc Se -ae bu Se eee 5 aa 
News and Notes ND a a ee ae en he 90, 152, Xii, XX, XXXiv 


West Australian Division 


News and Notes .. .. . ee 
Companies Act, 1936—New South Wales “(Co.1 Law and Secret. Prac- 
tice) . Ao a 


Companies ‘Acts—New—and Meetings (Co. Law and ‘Secret. Practice) 123 
Companies Bill—Victorian (Editorial) . 1 
Companies: Formation, Management and Winding- ““P (Re 7 Sidey— 


Book Review) . ow Mee 
Company Accounts ‘(Ivo W. "Kerr—Book Review) . = ia me 
Company—Borrowing Powers of (Co. Law and Secret. Practice) <a 
Company Directors and vations of — W. A. 

Wynes) . SPS FOE a en a a ee ia ent So. 


Company Law and Secretarial Practice Section—Editor, J. S. McInnes— 


Adjourned Meetings—Resolutions Passed at .. .. .. .. .. .. .. .. 308 
Boswowmes Powers of & COM 2... oe ik es ic es tt ee es 
Companies Acts—New—and Meetings ..... .. .. .. .. .. .. «. -. 123 
Companies Act, 1936—New South Wales .. .. .. .. .. .. .. .. 310 
Company—Borrowing Powers of a... .. .. 2. «2 we ee ee ee ee ee) BB 
Company Purchasing Its Own Shares .. .. coo ae 
Contracts Not in Name of Company—Personal Liability ‘of Direc- 

tors on .. Sree re 
Liquidator—Title to Shares in Other Companies oe ng deat tats oie 
Minimum Subscription .. .. . a i eo 
New Companies Acts and Meetings — ees i 
New South Wales Act, 1936—Proprietary Companies, Under ere 
New South Wales Companies Act, 1936 ..*.. és Se a 
Nominated Directors—Non- approval i ee eee 
Non-approval of Nominated Directors .. .. . ea 
Personal Liability of Directors on Contracts Not in "Name of Com- 

pany... <a ss Samy ae 


Promissory Note Given by ‘Company Without Consideration ox) ae 

















































CONE Bin RS a 


Steet 


OOS ae ls he 


hy PR EARLE AGEL? 





WAP ee let apy 





PHAR AIN ANie Tee Sa 





1937 THE AUSTRALIAN ACCOUNTANT v 
Page 
Proprietary Companies under the New South Wales Act of 1936 .. 467 
Resolutions Passed at Adjourned Meetings .. .. 308 
Resolutions—Special and cpaguaceedven the New Companies 
1. ee Fi SLA LES Ae NTRS ee AL oe os a 
Resolution to Allot ‘Shares ee ee ee ee 
Restraint of Trade Case .. .. 119 
Rights of Preference and Ordinary Shares in ‘a ‘Winding-up Surplus 312 
Shares—Company Purchasing Its Own .. .. . 126 
Shares—Resolution to Allot .. .. . 118 
Special and Extraordinary Resolutions ‘and ‘the New "Companies “Acts 224 
Special Resolutions .. . 407 
Surplus on Winding-up—Rights of Preference ‘and Ordinary Shares 312 
Title of Liquidator to Shares in Other Companies .. .. 26 
Winding-up—Surplus on—Rights of Preference and _ Ordinary 
Shares . rere 312 
Company Legislation—Australian (Editorial) 98 
Company Purchasing Its Own Shares (Co. Law and Secret. Practice) 126 
Constructional Costing (W. S. Richardson) . 330 
Contracts Not in Name of Company—Personal Liability of Directors 
on (Co. Law and Secret. Practice) . 9s ek we <g> ae ec ee ae 
Correspondence— 
Accrued Income in Executorship ENS 15 
Auditing Advertising Transactions .. .. a eal, ik oh ee ee ae 
Executorship ee Income ce. warmed: wk mee 
Municipal Accounting . REESE De Eee 445 
Post-Graduate Studies .. .. .. ie ad sas 15 
Snapshots in Executorship Accounts ia 527 
Workers’ Compensation Acts .. sass as Sa 
Cost Accounting—Some Ubservations on (F. rl Maxwell) ‘i 518 
Costs of Executor (Legal) . Se ay 105 
Creditor—Paying Out the Small ( Bankruptcy) . 343 
Creditors—Respective Claims of Pre-Assignment and Post- Assignment 
(Bankruptcy) . Pee 
Declaration Under Oaths "Act in 1 South Australia ( Legal) . 323 
Deduction in Assessments (“A.F.I.A.”) we 52 
Depreciation Table (P. W. Marsland) . 157 
Discharge—Application for (Bankruptcy) 221 
Discharge—Certificate of (Bankruptcy) . 9 
Discharge—Revocation of (Bankruptcy) . : 10 
Distribution Accounting—Mechanical Aids to Problems | in “(E. P. 
Rowell) . 245 
Eddes, C. S—New South Wales Income Tax + (Management) Act, "1936 
(Taxation) . . 136 
Editorials— 
Advertising Accountant—The Menace of the . 269 
An Important Merger of Accountancy Bodies .. .. . 462 
Australasian Congress on Accounting—Proceedings of . 461 
Ameen Commpeny Lewisietion .. 2. 6. 0c 8s oc cc ec ce ce oe 
Breach of Professional Etiquette .. .. .. 2. 0. 22 20 00 ce cs ce oe 5G 
Companies Bill—Victorian .. .. .. .. .... 1 
Company Legislation—Australian te na oc ke ae a 
Financial Emergency Legislation in Western Australia a ee 2 
i oe de kis ew eae Se ee la ke, 
eee GUNOUIDED ORR sos ns ce 00a! ow we bees st se OE 


F 





























































THE AUSTRALIAN ACCOUNTANT 


Institute News and Notes . 


Local Authorities Act—Queensland . as ne eat ace kaa hac a pe ee 
Melbourne Junior Chamber of a Ra aE SAS 3 
Menace of the Advertising Accountant—The .. .. .. .. .. .. .. 269 
Merger of Accountancy Bodies—An Important .. .. .. .. .. .. 462 
Oe ee mre 
National Debt Sinking Fund—The .. .. .. Ser 
Proceedings of the Australasian ny on Accounting . os oe oe ee 
Professional Etiquette—Breach of .. .. 2. 12 2 os ce ce 00 ce oe SOO 
Queensland—Local Authorities Act .. .. .. 2. 2 ce ce ee ee ee ee 57 
Students’ Societies—The Value of .. .. 2. co sc cs 00 oe 0s 00 She 
Tasmanian Companies Act .. .. .. Sabra Abe! oe Sage 3 
The Menace of the Advertising Accountant oe ce he “Gab oa ae 
Poe = Perera eee ee ee ee | 
The Value of the Students’ Societies i WER ee Ser Se an SRT ee 8 
The Year in Retrospect .. .. Be aes ee A a ee 
Unclaimed Monies—Victorian Companies ‘Act ea er 
Value of the Students’ Societies—The .. .. .. .. .. «2 «2 ee ee ee 272 
Victorian Companies Act—Unclaimed Monies .. .. .. .. .. .. .. 367 
Victorian Companies Bill . Gakiclds an en ae OM Gh We We ae Ke ae 1 
Year in Retrospect—The .. .. > ue aw ae ee cee 
Equitable Apportionments—The (A. E. Langton) . 421 
“Every Debit Has Its Credit” (An Examiner) (Students’ Section) . 527 
“Evets”—Farm Returns .. .. 448 
“Evets”—Suggestions for Simplifying ‘the Preparation ‘of Taxation ‘and 
Other Returns .. .. 64 
Exchange on Inter- Company “Transactions—Profit or Loss. on “(D. E. 
Rollason) . Be cee tate ae Sige 
Executor—When Does He Become “Trustee (Legal) . er .. 104 
Executorship Accounting—Accrued Income in (Correspondence) co a 


Executorship—Trust Estate: Sale of Flock: Apportionment of Pro- 
ceeds: Liability to Income Tax (Readers’ Questions and 7 404 


Failure to Keep Books—Sentence of Two Months ee 344 
Farm Returns—“Evets” .. . 6: a 
Federal and State Finance (J. “Wallace Sandford) . in isd Lele ate a 


Federal Institute of Accountants 


Admissions and Advancements .. .. .. .. .. .. -- -- 91, 108, vi, xxii 
ee re ae a ae ne eer ee 
I ote cn a nae wy Rig ee Se ad Dee Od War ae bee eee 


New South Wales Division 
on cd hk eee Stale “Se “hae ee 


South Australian Division 
ES Ee eee rs eee ee lL 


Tasmanian Division 

GE s,s cn oe AW a8 ew ae: oe. oh oe oe eee ee 
Victorian Division 

Diewe Gil Mabe .. «. <5 cs cc 6a de cw de ae ce Oy By We BEE, RE 


West Australian Division 
I, io, gc 4% 0% 44-as An WR LORRER Se Veen we eee 










; 
4 
: 
a 
: 
















THE AUSTRALIAN ACCOUNTANT 





1937 




















































Finance for Industry (Wilson, K.C.) . 





| ‘ Financial Emergency Legislation in Western ‘Australia (Editorial) 2 
| i Fixed Investment Trusts (Editorial) . Same eae a Ge oo eee 
. : Flexible Budgets (J. R. McKenzie) . ee 
° Fortescue, E. E—Auditing for the Intermediate Student iS Sa. 2a kee ae 
Fraud—Is it Easy? (Legal) . a RL eee es 
Funds in Chancery (Legal) . pase aa eee 
Gold Mining Accounts—Australian (A. F. Stowe) ot i a a ee ee 
Government—More Business in (Editorial) .. . 271 
Guide to the Companies Acts of the Australian States and New w ‘Zealana 
: (A. Clunies Ross) (Publications Received) . 87 
i Hewer, A. R—Taxation of Companies and Dividends—Tasmania 
(Taxation) . 5) we tote ae ee 
Higginson, H. P.—Preparation of Lease Agreements a ee | 
Holding Company Problem (Readers’ Questions and Replies) ae 
How the Reduced Rate of Sales Tax Applies (H. R. detinegl (Taxa- 
tion) . 190 
Hughes, J. F.—Wage Tax Instalments (Taxation) . in a 
4 Impending Bankruptcy—A Few Preliminaries (Bankruptcy) | eee 
2 Income Tax (Management) Act—New South — 1936 hes S. 
4 Eddes) . sa 136 
Ea Indemnity by Creditors (Bankruptcy) ee ee ee ee 
& Institute News and Notes _— - oil DES ae wale ae oT 
% Insurance Policy—An (Legal) . 419 
Inter-Company Transactions—Profit . or Loss | on ‘Exchange | on 1 (D. E. 
Rollason) .. .. oa a 
Interest—Proof of Debt, " Including Claim for (Bankruptcy) . — 
Irish, R. A.—Snapshots in Executorship Accounts— 
Advancement and Hotchpot .. 165 
Allocation of Rents Received by “Trustee a as ; Mortgagee in " Possession 527 
2 Ca enna ac, oe Me Gb Sal! Marlee We ew SE eee ea ek 
: Legacies .. .. . Se ee ee ee ee ee 
$ Sale of Mortgaged Property ~ 348 
. Irving, H. R—Amendments to Sales Tax Exemptions “Act Explained 
4 (Taxation) . 277 
Irving, H R.—How the Reduced Rate of ‘Sales ‘Tax Applies (Taxa- 
tion) . 190 
Irving, H. ‘R—Sales ‘Tax “Aids to Manufacture” (Taxation) . .. 438 
‘ Johns, W. G. S.—The Logic of Accounts .. .. .. Ni ie, Waa Sa 
3 Joint Banking Account (Legal) .. .. . og ee 
4 Joint Tenants and Tenants in Common (Legal) . 80 
j Judicial Proceeding “Suffered”: Undue Preference : Effect of Section 
i 95 upon Completed Attachment under Section 92 (2) (c) - ~ ae 
e Landlord and Tenant (Legal) . ie Se 
Langton, A. E.—The Equitable ‘Apportionments (Legal) ss Ts a 
Latham, B.—Some Impressions of Banking and Finance Abroad . — 
Law and Policy (Legal) . ee ear ea? BO 
Lease Agreements—Preparation of (H. Pp. Higginson) «ed ase) ae 
Legacies (R. A. Irish) (Students’ Section) . ag sie atsaielacaa gh 
, Legacy—Specific or General (Legal) .. .. .. .. 0. 22 ce oe oe os 218 


Legal Section—Editor, G. L. Mayman— 


— 
Ee 


i Amendment of Bills of Exchange Act .. .. .. .. .. .. «es we we 214 
i An Old Friend .. .. Pie ane eo mates aie anes ck: 
f Auditing Advertising Transactions .. .. .. -. .. ee 
, Bills of Exchange Act—Amendment of .. .. .. .. .. .. .. «. .. 214 


Bills of Sale .. .. .. 








THE AUSTRALIAN ACCOUNTANT 






Bills of Sale Invalid: Clements v. ae ee ae eT ee 
Bosch Will .. .. . ai 
Charge for Production of Documents es heh enctuorites 
Ce ne Oy OU 5, Sa cc: ae kd Wie aie ow 46. ool wal we tee 
Costs of Executor .. .. . ae ee ae 
Declarations Under Oaths Act | in n South “Australia cg eharae See we 
Executor—When Does He Become a Trustee? .. .. .. .. .. .. «- 
ES Ee as Cerne ae ee ae 
EE s-.. 1. Cc, 2% aattich ab ted ieanwe Gh Gs Gun by aan 
I ID. Ss gic) Kea. Sl als Bal bo Gb be" ae Ke ceacken 
Is Fraud Easy? Re ae ee ae a ee eee ee he ee 
Joint Banking Account .. .. . Ree ee ee ee 
Joint Tenants and Tenants in Common ee ee ae 
CCG Mc Ak. og “ala ohh clei meat eee) ae: Ge, Sew cet 
Law and Policy . 
Legacy—Specific or General . “a tii 
Liability of Company Officers—Share Transfer ‘Duty ike, ches) alla 
Liability of a New Firm for the Debts of an Old One... .. .. .. 
New South Wales—Stock Routes in .. .. . Eos one 
Notice to Quit in Weekly Tenancies .. . 
Preliminary Statements—Whether They ‘are Part of F Subsequent 
Contract . a 
Price-cutting Agreements—Penalty "Clause re ee ee ee 
Proposed Insurance Legislation in Victoria .. .. .. .. .. .. .. .. 
Public Policy—Suicide and .. .. ee eer eer ee 
Rights of Landlord—Warrant of Distress ~—? wee 
Share Transfer Duty—Liability of ——* Officers ia 16h ek lee tae 
Shopkeepers and Window Goods .. . i 
South Australian Gold Companies F ined . 
Se ae I Ec, be Sib sc So Sw Se Se oe Se ee <aliee 
Stamp Duties on Interstate Receipts is mache Seemed Dat eo 
Statute of Limitations .. A ike, ka alae > neta eS 
Stock Routes in New South Wales... .... .. .. -. .. .. ee ce se 
Suicide and Public Policy . 
Treasury Pays Out—The.. .. 
—, Preliminary Statements ; are Part of ‘Subsequent Contract 
or Not. ia: ae Om owl ed. We lea ae) xe 
Will—Working Papers Not Subject to. atin teres Motbiond-cae te 
Without Prejudice .. . 
Working Papers Not Subject to Will . hit 
Liabilities Incurred for Carrying on Debtor's Business (Bankruptcy) 
Liability of Company Officers—Share Transfer Duty (Legal) 
Liability of New Firm for the Debts of an Old One -eagn ie 
Licensed Ayditors and Liquidators in South Australia .. .. 
Lighting the Copper with £100 Notes (Bankruptcy) .. 
Liquidations and Reconstructions (Readers’ Questions and Replies) 
Liquidator—Title to Shares in Other aga _ Law and Secret. 
Practice) . bt wa ea RE We ox 
Local Authorities ‘Act—Queensland (Editorial) . 
Local Government Accounting—New South Wales (Readers’ Questions 
and Replies) . \ aa dees wh ee 
Logic of Accounts—The (Ww. ry S. Jobns) 
McKenzie, J. R—Flexible Budgets .. .. Scie) Wee wie ee vie: cle ean 
Marsland, P. W.—A Depreciation Table .. . 
May, G. O.—Twenty-five Years bes Accounting Responsibility (Book 
Review) . 
Mechanical Aids to "Problems — in ’ Distribution | Accounting e P. 
Rowell) . bak ee we ele ted ee aie ee a 


, 





























































— NM ee A A TON NO OO) oe Gs GT Ge OOO 


— — Se ee ee we OS Ne We 


bt i be i 








MoT 


aioe 


nt 


» ae abeia Ae 


2 
' 


1937 THE AUSTRALIAN ACCOUNTANT 

Page 
Melbourne Junior Chamber of Commerce noe oma tes aust die. 3 
Menace of the Advertising Accountant (Editorial) . see eae ae 
Mercantile Law (E. N. Rowley) . aa ltea Se) Ge 
Merger of Accountancy Bodies—An Important (Editorial) pattie) 
Minimum Subscription (Co. Law and Secret. Practice) .. .. .. .. .. 396 
More Business in Government (Editorial) . eerie 
Mortgaged Properties—Sale of (R. A. Irish) (Students Section) . 348 
Municipal Accounting (Correspondence) . _ .. 445 
Municipal Rate—Proof for (Bankruptcy) . a ees car ane ge 
National Debt Sinking Fund—The (Editorial) . s eo 


New South Wales Companies Act, 1936 (Co. Law ‘and "Secret. Practice) 310 
New South Wales Act, 1936—Proprietary Companies Under (Co. Law 


and Secret. Practice) . 467 
New South Wales Companies Act, "1936, and the 1 Changes from t the Com- 
panies Acts, 1899-1935 (Book Review) . 229 
New Companies Acts and Meetings .. . 123 
New South Wales Income Tax (Management) ‘Act, "1936 Cc ‘s. Eddes) 136 
New South Wales—Stock Routes in (Legal) . : : << oe 
News and Notes— 
Accountancy and Secretarial Advisory Council .. .. .. .. .. xxvii 
Beem Goewesement Timnmetiees «. 66 oc ck ks a ac 4 0m 60 i 
National Cost Conference in England .. .. .. .. .. «2 2. es oe ii 
New South Wales Companies Act, 1936 .. .. “eee 
New South Wales Companies Act—New Regulations Ga a, a es lv 
Nominated Director—Non-approval of .. .. . <x ae 
Non-approval of Nominated Director ( Co. Law and Secret. Practice) 115 
Notice to Quit in Weekly Tenancies dpepeaude iva: wet <ena: 
Obituary .. .. 2 Pa ee 
Offences—Penal (Bankruptcy) . er. eee 7 
Packham, K. W.—Trustee Legislation i in "South "Australia eee 
Paying Out the Small Creditor (Bankruptcy) .. .. .. .. .. .. .. 343 
Peake, G. A.—Advertising * yanepinaaied Services . Sak: caaeeed:. Soa abs eck a 
Penal Offences (Bankruptcy) . cage,» See eC ER ee 7 
Personal . + 99, xxvi 
Personal Liability of Directors < on ‘Contracts Not - in ‘Name of Com- 
pany (Co. Law and Secret. Practice) . ie be os. ae 2h ee 
Personal Liability of Trustee (Bankruptcy) . ah ihe ee Ae Ul 416 
Post-graduate Studies (Correspondence) . 15 
Preliminary Statements—Whether They Are Part of ‘Subsequent Con- 
tract (Legal) . 212 
Presentation of Cheques Within Reasonable "Time "(Readers’ Ques- 
tions and Replies) .. .. 100 


Proceedings of the Australasian Congress o on " Accounting (Editorial) 461 
Profession of Accounting, The—Twenty-five Years of ee 


Responsibility (G. O. May—Book Review) .. .. .. .. .. ... 183 
Professional Etiquette—Breach of (Editorial) .. . 366 
Profit or Loss on Exchange on Inter-Company Transactions ‘(D. E. 

Rollason) . 133 
Promissory Note Given by Company Without Consideration | a (Co. I ‘Law 

and Secret. Practice) . ‘ . . 30 
Proof for Municipal Rate (Bankruptcy) . — 
Proof of Debt, Including Claim for Interest (Bankruptcy) . or 
Proposed Insurance Legislation in Victoria (Legal) .. 420 
Proprietary Companies Under the New South Wales Act of 1936 Co, 

Law and Secret. Practice) .. . 467 
Public Policy—Suicide and (Legal) . er ee per re 


















x THE AUSTRALIAN ACCOUNTANT 


Publications Received 


Guide to the Companies Acts of the Australian States and New Zea- 


land (A. Clunies Ross) . 
What the Census Reveals (G. V. ‘Portus, Editor) . 
Queensland—Local Authorities Act (Editorial) . 


Readers’ Questions and Replies— 


ae aarti as, a, 499d SSO oe Oho 
Liquidations and Reconstructions .. . 


Local Government Accounting (New South Wales) . ane oe ie 223, 


Presentation of Cheques Within Reasonable Time .. .. 
Trust Estate: Sale of Flock: Apportionment of Proceeds : Liability 
to Income Tax .. 
Realisation of the Security of ¢ a Bankrupt. Debtor (H. “McE. Scambler) 
(Bankruptcy) .. . 
Resolutions Passed at " Adjourned "Meetings (Co. Law and. ‘Secret. 
Practice) . 
Resolutions—Special and ‘Extraordinary—and the New Companies ‘Acts 
(Co. Law and Secret. Practice) . ie tes 
Resolutions to Allot Shares (Co. Law and Secret. Practice) . 
Respective Claims of Pre-Assignment and Post-Assignment Creditors 
(Bankruptcy) . 

Responsibilites of Company Directors and ‘Secretaries. (Dr. Ww. A. 
Wynes) .. .. petes 0a 
Restraint of Trade Case (Co. Law ‘and Secret. Practice) bb: ogee. ak 

Revocation of Discharge (Bankruptcy) . é 
Richardson, W. S.—Constructional Costing . ‘ eee eS ae ee 
Rights of Landlord—Warrant of Distress (Legal) oa 
Rights of Preference and Ordinary Shareholders in the Winding- “up 
Surplus (Co. Law and Secret. Practice) .. .. 
Rollason, D. E.—Profit or Loss on ree on Inter- Company Tran- 
sactions (Taxation) . oe 
Rowell, E. P.—Mechanical Aids to Problems ‘in Distribution 
Accounting .. .. aa Ge Ok Re aa ee ae wee ee Mee a 
Rowley, E. N.—Mercantile Law .. .. a es) ae 
“Rule in Clayton’s Case” (Bankruptcy) . ae Bete 
Sale of Mortgaged Property (R. A. Irish) (Students? Section) i ac 
Sales Tax “Aids to Manufacture” (H. R. Irving) . eae 
Sandford J. Wallace—Federal and State Finance .. .. 
Scambler, H. McE.—Realisation of the Security of a Bankrupt Debtor 
(Bankruptcy) . - ; 
Scott, H. Bruce—Auditing Advertising Transactions ae 
Security ofa Bankrupt Debtor—Realisation of (Bankruptcy) . 
Shares—Company Purchasing Its Own (Co. Law and Secret. Prac- 
tice) . ee 
Share Transfer “ Duty—Liability of Company “Officers (Legal) 
Shares—Resolutions to Allot (Co. Law and Secret. Practice) 
Shopkeeper and Window Goods (Legal) .. .. 
Sidey, R. L.—Companies: Formation, Management ‘ond W yinding- up 
(Book Review) .. . 
Small Contractors’ Accounts ‘and Costs (P. E. Wiltshire) . 
Snapshots in Executorship Accounts (Correspondence) , 
Snapshots in Executorship Accounts—R. A. Irish (Students’ Section) 
Advancement and ne ny A OR ey Sie eis A aa: Saale 
Annuities .. .. .. en 
Legacies .. .. . Sa nith. Sane et al Sure eaten 
Sale of Mortgaged Property| Ned AER BI « 








JAN. 





Page 


87 
367 
367 





245 
350 


348 
438 
318 


11 
262 
11 


126 
219 
118 
512 


477 
232 
527 
165 


457 
348 
























#, 
Fs 
7. 

ts 


b} 
‘ 
s 
Ba 
4 








7 
7 


et et MN A aos-+-:—lCUC COlOllUmUCUmDreElC PSellCOCOO CO 


‘w 





is aS OO Se Ra a a 


pe 


Sp aye 


THE AUSTRALIAN ACCOUNTANT 





1937 





xi 






Page 
Some Impressions on Banking and Finance Abroad (B. Latham) . 21 
Some Observations on Cost Accounting (F. C. ee (Students 
Section) . b 4a wap & 518 
South Australian Gold "Companies F ined (Legal) a 323 
Special and Extraordinary Resolutions and the New Companies "Acts 
(Co. Law and Secret. Practice) .. .. 5 ages ie ill “Use es uo 
Special Resolutions (Co. Law and Secret. Practice) hoe aeteS: cee 
Specific and General Legacies (Legal) . —_ 218 
Stamp Duty on Interstate Receipts (Legal) . 513 
Statute of Limitations (Legal) .. 218 
Stock on Hand in Trial Balance (O. R. MacDonald) (Students 
Section) . 345 
Stock Routes in New South Wales (Legal) . ee Oe ee 
Stowe, A. F.—Australian Gold Mining ‘Accounts | — 16 
Suggestions for Simplifying the papas of Taxation ‘and Other 
Returns (“Evets”) (Taxation) . eg ee ae ae ae 64 
Suicide and Public Policy (Legal) .. .. 214 
Surplus on Winding-up—Rights of Preference and Ordinary” "Shares 
(Co. Law and Secret. Practice) . F 312 
Students’ Section— Editor, O. R. MacDonald 
Articles— 
Logic of Accounts (W. G. S. Johns) . ; 529 
Snapshots in Executorship Accounts (R. A. Irish) — 
Allocation of Rents Received by Trustee as verter in Pos- 
session .. ia “Se ey ae eae (a a st ae a 
Advancement and Hotchpot «. crite hace ORR Mine Ser ae ome ak e/e 
pS eae ae ; 49 
Legacies .. .. . ae eee 457 
Sale of Mortgaged ’ Property ee ad 348 
Stock on Hand in the Trial Balance .. in 345 
ON eee ee ae ee 453 
Diary of Forthcoming Lectures .. . . .. Xiii, xxviii, xii, \vi 
Accountancy Students’ Society of South ‘Australia co ee oe UR, ON 
Accountants’ and Secretaries’ Educational Society .. .. xvi, xxviii, Ixvii 
Commonwealth Accountants’ Students’ Society— 
New South Wales Division .. .. .. .. .. .. .. XV, Xxx, xliv, lviii 
TE BIPOIEOIN 55 3c 00 cs oe ce an de ce wo oo Sy ee Oe 
Geelong Society .. . XXxi 


Federal Institute of Accountants’ ‘Students’ Society . . Xvi, xxxii, xlii, Ixvii 
Society of Accountancy Students (Southern Tasmania) .. .. xxviii 


Taxation Section—Editor, J. A. L. Gunn (see separate Index)— 


Tasmanian Companies Act (Editorial) . 

Taxation of Companies and Dividends, ’ Tasmania (A. R. ‘Hewer) 
(Taxation) . 

Title of Liquidator to "Shares i in 1 Other + Companies (Co. Law and Secret. 
Practice) . : : ; ; ween: 

Travel Information Siunaie , 

Trist, H. J—The Accountant, Public and Non- Public, "His Place in the 
Realm of Commerce .. .. sa 

Treasury Pays Out—The (Legal) ei 

Trust Estate: Sale of Flock: Apportionment of Proceeds : Liability to 
Income Tax (Readers’ Questions and Replies) . bttee Saw a 

Trustee Carrying on Debtor’s Business (Bankruptcy) ——eee 

Trustee Legislation in South Australia (K. W. Packham) .. .. .. .. 





321 


511 
429 








THE AUSTRALIAN ACCOUNTANT 





Page 
Trustee—Personal Liability of (Bankruptcy) . 416 
Trustee’s Remuneration (Bankruptcy) . 413 
Unclaimed Monies—Victorian Companies Act (Editorial) . 367 
Undue Preference: Judicial Proceeding “Suffered.” Effect of Section 
95 Upon Completed Attachment Under Section 92 (2) ©. 508 
Value of the Students’ Societies—The (Editorial) .. .. ioe? 
Victorian Board of Review (J. M. White) (Taxation) Se 
Victorian Companies Act—Unclaimed Monies er 367 
Victorian Companies Bill (Editorial) . a 1 
Wage Tax Instalments (J. F. Hughes) (Taxation) « 274 
Warrant of Distress—Right of Landlord nepal 107 
Wastage in Material (K. J. Bennetts) . 369 
What the Census Reveals (G. V. Portus, Editor) (Publications 
Received) . 367 
When Does an Executor Become | a . Trustee? (Legal) . — 104 
Where Are the Profits? (O. R. MacDonald) (Students’ Section) . 453 
Whether Preliminary Statements are Part of een Contracts 
(Legal) . 1 Se Oh aoe 
White, J. M.—Victorian Board ‘of Review (Taxation) . 392 
Will—Working Papers Not Subject to (Legal) . 216 
Wilson, K. C.—Finance for Industry .. . gi age, Se 431 
Wiltshire, P. E.—Small Contractors’ Costs and Accounts areas 232 
Winding-up—Surplus on—Rights of Preference and ineregeed Shares 
(Co. Law and Secret. Practice) . 312 
Without Prejudice (Legal) . 215 
Workers’ Compensation. Acts (Correspondence) . 188 
Working Papers Not Subject to Will (Legal) . 216 
Wynes, Dr. W. A.—Responsibilities of Company ‘Directors. and "Sec- 
retaries .. .. oe : ‘i , Oe 
Year in Retrospect—The (Editorial) ee eee 
TAXATION SECTION 
(INDEX TO VOLS. I AND II) 
SOE EEO ECE eee ae 
Adopted Children— 

PS DP OONE ME oS ok ds ws oe a6 sawn au oo, bce, ee ae 
I IN gg keh oaks iwicad We ee. Aw ee wi_o a A oe 
Allowances— - 

Retiring .. .. i Meith Salat ak Sgabw TRE ew ew a 
Amendment of Assessments. ee a ee eee ae 

DOU nk bc esl we Ss ec G6 ke en ay ee 

I I os as a ke KG eae a Se ae eat 

Se ear, 

Comaiom of Gee Commmiasioner .. 2. 25 20 cc cc te se ce te oe VOL E205 

as ak Uiewe a. oe ee’ Sa 05 45. oe ae ee 

i eRe 

OE EE een ee 
pS er ee re ee 

Sy EE TINNIOD og 5c. ke od ce ee ee oe. ae we bees ee ee 
Appeals .. .. . Late We ips eid, Be ee OR Ok a eae: ts ee 

Abandonment. of . ye ae ae ee Se ee 

0 See ae ee eee 

Deposit to accompany . Seer ee 


Apportionment of Income at Date of BN oscar, Hebe Vol. II, 78 





On ieee te eas aires 


od om Se pees ak 


Mn 


EE 


ba) ee oat 
Her 5 









SiR + 


pe ee ae ee 





cain were 


+S ASS 











1937 THE AUSTRALIAN ACCOUNTANT xiii 


Assessments— Page 
NS SE ee ee eee eee 
EE ee ree ie 

Associations 
Subscriptions to .. . ja ee A Se ka ce ee 

Australian Business Controlled Abroad . a hie’ SA aR oe oa 

Australian Currency— 

Income to be expressed in .. .. .. .. .. .. .. .. .. .- Vol. II, 67, 133 

ET IIE 2.9 ig bs be de oS os oe ae Se . Vol. I, 198, 398 
RES Ch elo as na sis 6% 3% ae GO Of Roget Vol. I, 204 

Bad Dette .. «. .s lad4e hivae'de vn a Vol. II, 56, 66 

Beneficiaries, Payments. ies 
Bee OD OE UNOOIIED nw 55 sn nc a be we ne 0s te ce ce ce WO ee 

Ve eee a +e 

Board of Review .. . hae ed-veid sae eth . Vol. I, 88, 208, 390, 474 
Additional Tax, Review of . ; Vol. I, 88, 479 
Appellate Tribunal, Proposal ‘to establish i in lace of Board . Vol. I, 206 
Decisions .. .. é . Vol. II, 68 
Deposit to Accompany Request f for Review rere res  k 
Merits of .. .. . ; ier ier? Age ye bg Sy 
Objections, Review of . pi hac a, lw, ese, Beat bm: senansisis aih atele cee > 4 
Opposition to Abolition .. a) Ga, iat ia ele: Ja Ge onde ae Vol. L 
Penalties, Review of .. .. .. 2. 2. 6. ce ee ee ee ee . Vol. I, 88, a4 
Remuneration of Directors .. .. .. .. .. 1. 1. ce ce ee ee Vol. I, 474 

as hg au is sie dk ae wk 6 oO ae’ a6 valne duce a 

Bounties and Subsidies a Saas sil: wk? oe: on 

Business Expenses .. .. . ‘ . Vol. i 26, 290, 392; Vol. II, 489 

Business Losses of Past Years— 

Exempt Income brought into calculation of .. .. .. .. ..... Vol. I, 292 
Losses of Exempt Business .. .. .. .. .. .. .. .. «+ ++ +e Wol. I, 292 

Calls on Certain Shares— 

BOE ic cc 40 40 ce 00 te ss ce 00 ce 0s ce oe ew We Bi oer 

Capital— . 

Losses and Outgoings of .. . s+ ae #0 oe. 00 0s 0a eee 
Reduction of, expenses not deductible sis tw he oe: Se ee ag ee 

Chemists— 

SS ee eee, fe 

NS a 
Victoria .. ... ite ae eee! war ce ow Ge 

Commonwealth Budget, 1936- 37 iar ke au cok Se Se Sat 
Income Tax— .. sa te ble Se aaoek. Ge oa ee ee 

Abolition of Special Property Tax ca ie. a wie ae 0 ee ee 
Non-residents, Statutory Exemption .. .. .. .. .. .. .. Vol. II, 189 
Reduction in Rates of Normal Tax .. .. .. ........ .. Vol. II, 190 
Special Property Tax—Abolition of .. .. .. .. .. .. .. Vol. II, 189 
Statutory Exemption—Non-residents .. .. .. .. .. .. .. Vol. II, 189 
po EES ES eee er mee are ke 
re itd tagline aa. aS) wr owae wR em ee ka eee ee 
Sales Tax—.. . Br dh leg t sa, <n atomic: o's lr 
Additional Exemptions » Ria, ho nhs na) mk ae iba ae ae 
POPE ee eee. 
Reduction in Rate of Tax .. .. se we ee ao SE Ee ae 
Commonwealth Income Tax Assessment ‘Act, 1936 ee Oe 


Commonwealth Sales Tax— 
See Sales Tax. 
Companies— 
Calls on Certain Shares, deduction of .. .. .. .. .. .. .. .. Vol, II, 127 
rec are oe. 2 Ger he tet tin gs ial toe lw nea hea ate , 393 











THE AUSTRALIAN ACCOUNTANT 





JAN. 


Page 


Profit or Loss on Exchange or Inter-Company Transactions . Vol. II, 133 
ee GE, Wier TAB e~ BRE on oc, ou ce oe te as 


Taxation of, under Tasmanian Act .. 
Australian Business Controlled Abroad and Film Business 
Controlled Abroad . a Gp a cn Od Me eek 


Co- operative .. . 


Dividends in the hands ‘of the Shareholder . ee $3 i : 7 


Fire, Accident, Marine Insurance .. .. 

ae Ae as tg Aiea hak oie was ee em 

Ee vik hig ica. RAS oe. ee. Gee RET Ba ae we 

Non-resident .. 

Private .. .. 

Public .. ene ae aoe ear tee ey ee er ee 
Savings Banks . ee ye ore ey a eee eee eee 
Shipping and Aircraft .. .. .. Siig ibe: vith ciehat Sines bade ace TS 
Taxation of Dividends at Source Pe ge a ee ne ae 


Taxation of Private .. .. .. Sn ee ee 
Compensation for Termination of ‘Employment ary © 
Concessional Deductions .. ee as dak ed 
Allowances under Commonwealth ‘Bill ig er ae enn eee 
Allowances under State Bills .. .. .. . 
Child Allowance .. .. 


".. Vol. 1 


Dependent Relative Allowance ie ‘ae cinder 


Education Allowance (Q.) . 

Funeral Expenses .. .. . pe aa ee Take tale tae ade Ue 
Income Limits Imposed by States fee ae a heh tare oe eee eek an 
Life Assurance and other Provisions .. .. .. .. .. .. .. -- 
NN a ces ae ae nk ae Derek. Cea oa) or we 
os ag Nias Went Gia ER Oe be We ae ee 
eS ee er See ee ee 
ee IND 5 ce ess Se ee ae Se a0 See SS 
Death Duties— 
Interest on Money Borrowed to Pay .. .. .. .. .. .. «. 
Deceased— 
Income of, Received after Death .. 
Deductions— 


Order of . 


Default Assessments =e 

Dental Expenses(N.S.W. . ee 

Dependant Relative Allowance _ sid ehh tie shear ea “ea - 
Despont Go Accempey Agpenls 6. 5 os os ce oe 0 ce 0 es 


Depreciation .. 


Commonwealth and State Values a ie ce og va oo et 
EE a5, 46. ae oe, 65 as ee Relea Seta 


Idle Plant . 


Improvements, Allowance ‘to Primary Producers isa Wal Ate tals 
Primary Producers, Allowance to .. .. .. .. 2. 21 ee ee ee 
Sale of Depreciated aw Se. dig) ae Ge eae OS AE ed 
Uniform Rates .. .. . 
Working Beasts .. .. él et ge 
Depreciation Allowed to Primary Producers ib aaa Re ee 
Directors— 
I oo oS ns a Sol 9p) Gok ee, “A aia) a A 
i ie es SG na ak aig ig ae ow a, ame aed 
Dividends— 
From a Co- ee Company .. .. .. 


Ewemept .. .. .. 


. Vol. II, 136 
Vol. II, 60 


Vol. II, 62 
Vol. II, 61 
Vol. II, 63 
Vol. II, 62 
Vol. II, 62 
Vol. II, 60 
Vol. II, 61 
Vol. II, 60 
Vol. II, 60 
Vol. II, 61 
Vol. II, 62 
Vol. II, 62 
Vol. I, 478 
Vol. I, 288 
Vol. I, 80 
Vol. I, 80 
Loe 
84, 297; Vol. II, 305 
Vol. I, 83 
Vol. I, 87 
Vol. I, 86 
Vol. I, 81 
Vol. I, 87 
Vol. I, 85 
Vol. I, 82 
Vol. I, 294 
Vol. II, 61, 301 


Vol. I, 396 
Vol. I, 28 


Vol. II, 52 
Vol. I, 463 
Vol. II, 70 
Yol. I, 83 
Vol. II, 301 
. Vol. I, 29, 216 
Vol. I, 30 
Vol. I, 30 
Vol. I, 31 
Vol. II, 305 
Vol. II, 305 
Vol. II, 306 
Vol. I, 30 
: Vol. I, 30 
Vol. II, 305 


Vol. I, 474 
Vol. I, 473 


. Vol. II, 303 
Vol. I, 27 
















ei 6 sk steaks 







PE iy #58 5 pee che 2 ; ee Se ner = 


7 


Pid BAAS: (re ES 


as 


Pr a AE 

















¥ 
xX 


Gaees 


OES ss 


= 











1937 THE AUSTRALIAN ACCOUNTANT 








xv 


‘Page 

In the Hands of the Shareholder .. .. .. .. .. .. «. «. -. Vol. fil, 63 

Rebates in Respect of . ‘ Terese 

Taxation at Source (Tasmania) Serr ee ee 

Taxation of—by States ..... oe rere eo 

Taxation of under N.S.W. ie Sin 1 137 

Comparison with Commonwealth Method of ‘Calculating 

Rebate .. .. ‘ Vol. iL 143 
Exclusion of Certain Dividends ‘from " Assessable Income Vol. HI, 144 
Inclusion of Dividends in Assessable Income .. .. .. .. Vol. 4I, 138 
Non-resident of Australia .. .. .. .. .. .. .. «- +» -- Vol. WI, 141 
Resident of Another State .. .. .. .. .. .. .. .- Wol. II, 141, 298 

Resident of New South Wales .. .. .. .. .. .. .. .. «. ++ Vol. HI, 138 

To he imctudied im Beterms .. 2. 2. oc ca 2c ce oc co 00 0s VObe Shy 290 
Domestic — | 

NS er a 
Donations .. . er Ter ree 
Education Allowance (Q.) . <a wh ane bb.G0 ae ae oe ona, Ce 
Embezzlement— 

Losses through .. 2... 20 00 os oe 00 oe oe oe oe VOL I, 33; Vol, EI, 132 
Employment— 

Compensation for Termination of .. .. Volj I, 288 
English Income Tax Relief .. .. .. .. .. . Vol. I, "298, "398: Vol. fII, 193 
Estate Duty— 

Federal, Payment - Means of Commonwealth Treasury 

ER Se ae: jg Sie ka oa aw. weak” SM RE ne ace 
Ex-Australian— 

Manufacturers, Sales by .. .. .. .. .. .. «. «- +. «+ Vol. 1, /34, 380 

Merchants, Sales by .. .. .. .. .. 2. os «+ «- «- «- Vol. 1,35, 380 
Ex-Australian Income—- 

RUIN NT TIE oa. ax. ns ss os on ce oe oe ce 04 os os ce WEE ORS Eee 

Deer Gone Cora Trade... 6c os kc oe 0s 00 ce ce ce oe VORREE 132 
Exempt Business— 

Losses of . i Riel eis bet Cbd ee Ce Sais am bes ae ee Cae 
Exempt Dividends BRE ce a on Ae we. oe Wk GS BS 62 de b-de: VR 
Exempt Income— 

Business Losses and .. .. .. .. .. .. 22 ee ee ee ee we ee Woh. I, 292 
Expenditure Incurred— 

After Cessation of Business .. .. .. .. .. .. .. .. .. .- VWolj II, 483 

ROtnn BEMGINNUIR cw ww ois ns ce oe 50 00 ce os ce oe on VON EE OG 

Domestic .. .. 56 ie es Oe be th ek Ra eg 

In a Continuing Business lee _ Volj II, 480 

In Past Years, Not Deductible ‘from Current ‘assessable 

income .. .. Gai gia. Wis Wk vives. Tabacs ail cable” pice ie 

In Producing Exempt ‘Income Ge ae . .- Volk II, 505 

In Producing Assessable Income .. Vol. £ ‘26, 290, "302: Vok II, 480 

In Relation to Amounts Received for Future Services .. .- Volk. II, 487 

Inevitably Resulting from Nature of Business .. .. .. .. .. Vol. Il, 490 

Meaning of . : Sin take ek kA EE cc ol + ae 

Necessarily Incurred . ish ita edhe Ts adn: Rieke io Week me 

Nc ie cig aw oi ie. “Ais we. nigel bun see Sew: es 

Private .. .. sss i: tele -iom apin: SAP ply. tay cos al adi oe 

Relation of, to Income Oe ee ee rere. 

To Produce Future Income .. .. as Vo}. II, 481 

Voluntarily Incurred on Grounds of “Commercial | _Expe- 

a EWR hn da ae De) Oa Oe RR A ha ere ee 
Family Partnerships | Rae AE Gem: baie Tie “de! eae: SEypaak “OM. oe, 


Federal Estate Duty— 


Payment by means of Commonwealth Treasury Bonds Vol. II. 127, 506 





THE AUSTRALIAN ACCOUNTANT 


Fire, Accident, Marine Insurance re beep ii 


Funeral Expenses .. .. .. .. .. 


IR Sas? 5 og ee aera Re a eae ae OS a 


are 


Deduction of Certain Saati ial Seah ab Meare meee 


Gold Mining— 


Calls on Certain Shares .. .. .. .. .. 


Goodwill— 


Cost of Acquiring, Where Deductible .. .. .. .. .. .. .. 
eee i, UIE Oe FIOONOUIINE 55 oe os ci aw oc cn ce oe oe 


Gratuities Shy A 
Improvements on ‘Leased ‘Land— 
Calculations of Lessor’s Liability .. 


EN Se re ee ee 
ee I to te aw ee ww eae ew ey ee 


Income— 


Apportionment of, at Date of Death .. .. .. .. .. .. .. .. 
Income of Deceased Received After Death . 


Income Tax Appeals .. .. 


Income to be Expressed in Australian ‘Currency sity Sas 


Insurance Claims— 


Allowes fer Uendsusted .. 2. 2. 5 cc ee te ce 


Insurance Policies— 
Amounts Received under— 


er oe i a ae ee ae: ee al ee ae 


Losses and ne 4 
Plant . ; , 
Trading Stock . 
Interest— 
On Amount Payable to Beneficiary . 
On Debentures .. .. 


On Money Borrowed ‘to “Pay Death Duties oe ee 


On Money Loaned in State .. .. . 
On Trade Debt®BDI .. .. .. .. 
Interest Received— 
CS Se eee 
Interstate Profits .. 
Land— 


EC VR oe 2 gl an head Ok wat etal 


Larceny and Embezzlement— 


i rs oe Ce Ge ak ae ae Se ee 


Leases— 


Improvements on Leased Land .. .. .. .. .. .. .. 


Premiums on .. . 


Sinking Fund Deductions .. a os a = i i de = 


Library— 


NN Ee a ee eee ee 


Licence— 


ee I wd 4s pc ss ae Se ee oe 0s 


Licences Reduction Board— 
Cost of Appearing Before .. .. .. 
Life Assurance Premiums, etc. .. 


ER ets ek id Sg WK ed, Se “ma 


Losses— 
In Carrying on a Business .. . 
Incurred in Gaining Assessable Income 


JAN. 


Page 
Vol. II, 62 
Vol. I, 86 
Vol. II, 65 
Vol. II, 73 
Vol. I, 484 


127 
Voi. II, 501 


Vol. II, 149 
148 


. Vol. II, 


. VOL oe 


. Vol. I, 210; Vol. II, 295 
Vol. IL, 211 
Vol. I, 210 


Vol. II, 78 
Vol. I, 28 
Vol. I, 294 
. Vol. II, 67, 133 


. Vol. II, 487 


Vol. I, 27 
Vol. I, 28 
Vol. I, 28 
Vol. I, 28 


. Vol. II, 197 
. Vol. II, 131 
+ We t, 
. Vol. II, 148 

Vol. I, 288 


.- Vol. I, 462 
. Vol. ‘L, 379; Vol. II, 67, 128, 299 


Vol. II, 195 
Vol. I, 33; Vol. II, 132 
. Vol. I, 210, 388 
Vol. I, 31 

. Vol. II, 146 
Vol. II, 68 
Vol. II, 501 
.. .» Vol. II, 496 
. Vol. ‘L, 87, 290; Vol. II, 393 
on co | VOR Il, 72 


c+ VOL Ii, 3 
Vol. & 26, "290, 392; Vol. 11, 480 





















































1937 THE AUSTRALIAN 


Of Capital . 


Of Exempt Business . * if arity eegbeginn bas Ke 


Of Previous Years . 


On Realization of Shares tc to Secure iat ee ee 


Order of Deduction . 


Through Embezzlement . . ‘a re F re = . . ‘isk dball 


And see Expenditure. 
Medical Expenses .. 
Medical and Funeral Expenses (Vic. . 
Members of Parliament— 


EE Oe ae ea ee 


Minimum Tax .. 


Mining Companies .. .. ssa inate ty it, nice aap ia 
Deduction of Calls Paid to. id «nis eth abi teste eat cl 


Model Answers— 
Commonwealth Institute, 1936 .. .. . 
Money Borrowed to Pay Death Duties— 
Interest on . 


Money Loaned in State BE ge os oa. bias bi ad all 
Non-resident Companies .. .. .. 2. 2. 2. 6. ee ee ee ee ee ee 


Non-resident of Australia— 
Interest on Debentures . 


Statutory Exemption .. .. .. ad ha: du ep ae Gk ie 


Non-resident Traders .. .. 


Sales by Ex-Australian Manufacturers - bi ier: Nise ioe 
Sales by Ex-Australian Merchants .. .. .. .. 


Objections and Appeals . 
Appeals .. .. 


Deposit to Accompany Appeals picid, ale ak “Bie nando ate 


Objections . 


NN TAG RPE ih SAUER eo sts “haved wh Wd liber Grea <4 ariel 


Outgoings— 
Losses and .. - 
And see Expenditure— 


Re ry IIS ccc wc. we oui ee ae 46 we aueuen 


Parliament— 
Members of .. .. . 
Partnerships— 


Assessment of Incomes Derived by .. .. .. .. .. . 


vc Gy Sa > RS uw Xe 


CR el I ee ek ee ke ee ate lay alk ay ‘a 


Patents— 


Cost of Acquiring, Not Deductible .. .. .. .. .. .. wee. 


Pension Funds— 


CS ee ee ee 


Pensions— 
N.S.W. Taxation of . 
Premiums on Leases .. .. 


Preparation of Taxation and Other Returns— 
ee ea 


Income Tax Returns . 
Bad Debts .. .. 


Donations and Medical Expenses ere eT ee ee 
Ee ee an ne sy ek Sh! emer ae GR SAPS 
EE EO a Oar ae a ee 
GS ee ae ea ge 
as oc ad oat daa et aie a ate 





- Vol. I, 26, 290, 392; Vol. jII, 480 


ACCOUNTANT xvii 





Page 
. Vol. Li, 494 
Vol. I, 292 


“Vol. I, ey Vol. IL, 395 


Vol. II, 52 
Vol. I, 33 


Vol. I, 85 
Vol. {I, 72 


Vol. I, 296; Vol. II, 130 

a, ae 
.- Vol. II, 60 
. Vol. II, 127 


Vol. I, 481 


Vol. I, 396 
Vol. II, 148 
Vol. II, 61 


” Vol. {I, 131 
. Vol. II, 10 189 
. Vol. I, $4, 387 
Vo}. I, 34 
vs . Coa 
- Vol. L, "89; Vol. {[I, 301 
Vo}. I, 90 

. Vol. II, 301 
Vo}. I, 89 
Veh. I, 89 





Vol} II, 52 
} 
. Vol. I, 296; Vol. Ht 130 


P Vol. Il, 302 
. Vol. II, 69, 302 
- Vol. II, 302 


Vol. II, 500 
Vol. II, 57 


Vol. I, 480 
Vol. I, 31 


Vol. II, 64 
Vol. II, 64 
Vol. II, 66 
Vol. II, 66 
Vol. II, 66 
Vol. II, 65 
Vol. II, 65 
Vol. II, 64 





XViil THE AUSTRALIAN ACCOUNTANT JAN. 
Page 

I is gen aieh es, ar a Mac: Se Wir ee 

NE OE, NOONE cy, os cc ce 06 sé 60 ce we we a8) uw ee 

SS sss Se Sb ha oe oe ed de WE le oe Oe 

SE eer eee ery | ey 
Pre-War Profits— 

i CM os cows 4c Meee ae Ge ee oe ae ee 
Primary Producers— 

Depreciation Allowed to .. .. .. 6... ee ee ee ee ee ee ee Vol. HI, 305 
OEIIIGD oo kkk 0c de aw de Se se oe ee be oases 

Taxation of . ii ak. 0b Oe ee Oe ee 
Private Expenditure, Not Deductible is wes ee a a ee 
Procuration Fees .. .. hauls Vol. I, 289 
Professional Business— 

Purchase Price of, Not Deductible .. .. .. .. .. .. .. .. Vol. II, 499 
Profit on Sale of Land . ’ ‘ .. Vol. II, 195 

Retrospective Assessments — .. Vol. II, 196 
—_ or Loss on Exchange on Inter-Company Transactions .- Vol. II, 133 

rohts— 

OE, OO OT aE TE ee 
as tage ia, ol ir hs we uae ce i ; Vol. II, 307 
Queensland Bill . , . Vol. I, 217 
Queensland Income Tax on ‘Interstate ’ Profits ‘ 

ES Pea ee ee ee ee Vol. I, 382 
Rates and Taxes— 

Deduction of . Vol. II, 65 
Refunds Under Section 18, Commonwealth Act (now ry 159) Vol. II, 199 


Apportionment of Victorian Sales to June 30, by Months .. 


Deduction Allowed by Great Britain under Section 27 (4) B, 
. Vol. II, 211 


Finance Act, 1920.. 


Documents Required in n Support of a 1 Section 18 Claim 


Period during which Claims may be bepend and Method of 
‘ , . Vol. II, 200 


Application .. .. 
Rates of Refund . 


Reconciliation of Gross Income Taxed by ¢ Great Britain and 


Commonwealth . 


Scaling Down State “Taxable "Incomes w cn Greater in 
Aggregate than Commonwealth Assessments .. ‘ 
Treatment of British Rates of Tax in Section 18 Claims ne 


Removal Expenses— 


i le a ae laa! Gace ae he oa ale 


Repairs .. .. 
Deduction in " Respect of . 


Initial, Not Deductible .. .. Abe a: ou Pe i - 
Retiring Allowances Se Mier Wk Aa AR ee ta a ee ER are 


Returns— 


i ae ae ae aig Ga eh oe eee a 
se ag el pk eet aS, as aie Wher ae 


. Vol. II, 496 


Royal Commission— 


Cost of Appearing Before, Deduction of Expenses .. .. 


Report of, Not Admissible as a Guide to Construction of 
aa . Vol. II, 292 


Statute .. .. 


Royalties Paid to Non-resident ss Se se as ah ahs oh: owe aa 


Sales— 


TEN. cond OE: war lh tig, cig aaah cae ee a ee ee 


Sales Tax— 


Addition of, to Price, where Sale Made by Retail . hee ee 
, 190, 438, 506 
. Vol. II, 277 


Aids to Manufacture ia ae 


o 
Amendments to Sales Tax Exemptions Act, 1936 re 


Vol. II, 212 


Vol. II, 201 


Vol. II, 200 
. Vol. II, 210 


. Vol. II, 209 


Vol. II, 208 


Vol. II, 497 
Vol. I, 289 
Vol. II, 56 


". Vol. II, 497 


Vol. II, 293 


Vol. II, 68 
Vol. II, 148 


Vol. I, 293 
Vol. II, 299 
Vol. II, 147 











. 
i 
bat 


Lav ura Ete 
ened ie rete be Ai 


























































THE AUSTRALIAN 





1937 ACCOUNTANT xix 





Page 

Application of Reduced Rate— .. .. ww os SE ee 

Contracts Dated Prior to September 1 il, 1936 . os «ss eo oe 
Jongorters .. .. «. reer... - 
SSE OEE TE EES | F 
re ee eee Ul 
Weememate Biercinats .. 2... 2s cc cs ce oc 0s ce ce ce VO EL, I 

0 ee) le, 

Beene GE RRWNCIE 4. 2. cs cu cc cc cc ce os ce oe Vol, EL 2, S06 

COUN ONION on os oc wc ae ce ve ce ve ce ce se oe WO EL OSS 

Reduction in Rate of Tax .. Treen ere ets.  e. 

Where Sales are Made by Retail .. .. ror were. + ey 
Secret Commissions .. . js ae 40:45 46 5) O% ce ee 
Shipping and Aircraft (Tasmania) . Sn ae wa! we Re ae ae 
Sinking Fund Deductions— 

SO a4 os 3 ee eee eee oer ft 
Societies— 

SN II, 5 ain Kes ce wa GA Heese Sa de Sa Se 5s OO ee 
South Australia— 

Taxation Exemption Certificates .. .. .. .. .. .. .. .. .. Vol. II, 296 
Special Property Tax— 

Abolition of . : <i be: 60 aw we ak Ga wd ee Ko ma oc” 
Star Chamber Assessments So) RS Whe “AS Ve 9 Ra Aa a! a "ay eee 
State Income Taxes— 

SE IR os alee es aa ee eee Del Ga ealed ed) | ee 
Statutory Exemption .. .. .. .. .. .. Vol. I, 286, 391;Vol. II, 130, 189 

I i, as Sa lak eu ab! oo Sk Se. BERETS oe 30h SS aa 
Stock— 

Trading—see Trading Stock. 

Subscriptions to Associations .. .. .. .. .. Vol. I, 468; Vol. II, 58, 73 
Subsidies— 

CE EE ee eae eee ae, 
Tax— 

Additional .. .. eo eee ee 

Avoidance in 1 Engiand . base qo ne ei he te ea Ee Bes 

cs mewn es 08 26 Sa we a De ae ce. ee ee 

Minimum .. .. i» <a se _ a ee 

Reduction in Rate of Commonwealth Income Tax Sas US 

Refunds, where Income Doubly Taxed (Commonwealth) . Vol. II, 199 
Tax Agent’s ie a, ek ee eS ak ae Se ee ee ee ee 
Taxation Exemption Certificates— 

South Australia .. .. .. . are a 
Taxation of Companies under "Tasmanian Act. ets, Fe 

Australian Business Controlled Abroad .. .. .. .. .. .. .. Vol. II, 62 

Co-operative Companies .. .. eer 2 

Dividends in the Hands of the ‘Shareholder eae 

Fire, Accident, Marine Insurance anaes ca car ow ae 

Dae SN CAINERE .. oc as. oo 0s. 40 0s 0+ 60 40 ce Me Ely Oe 

BUR MI gg. 5s cm os se 00 ns ow 00 se os 00 oe I My Oe 

Non-resident Companies .. .. 0. 0. 20 ce os ce oe oe oe os © ©6VOL IT, 61 

oe 

OS Ee eee ee ee ee.” 

ES EE a ree 

Shipping and Aircraft . Se ee ree 

Taxation of Dividends at Source ii. se ek ess ore. ae “Ge 
Taxes— 

ee ria ¢ ay 


Termination of Employment— 
NS. Oe Lr Le ee ee ee 





xx THE AUSTRALIAN ACCOUNTANT JAN. 


Tips Received— Page 

OS eer eee re ee 
Trade Debts— 

on ks ey gay 05K bai PA OR SE. ee OW a ak oe ee 
Trade Marks— 

Cost of Acquiring, Not Deductible .. .. .. .. .. .. .. .. Vol. II, 500 
Trade Unions— 

TD 6 ng. ah oe 49:08 oe ot O80 64 40 oe 00 Wh ae 
Traders— 

Non-resident .. . sin ike Geant lta’ sie “sla aah el 
Trading Stock on Hand— 

Acquired at Disposal Sale .. .. .. 2... 2. «+ oo «+ oe oe Wolk, Hl, 302 

Closing Stock . 56: w6 we 260 0a 5 a 

Expenditure Incurred in Purchase UA cs sues vais bss Wasa a II, 501 

On Hand at Close of Income Year .. .. .. .. .. .. .. .. Vol. II, 395 

co ie ace, oun au. cab. Sh cibioseiec wes ai. Wiss ee 
Travelling Expenses— 

Visit Abroad by Taxation manana ci sai aorta sabi coves ils alae 
Trawler Men’s Earnings .. .. . ae 48. 0% ce om. oe ie 
Trust Estates— 

SE re 
Unexecuted Contracts— 

Purchase of . ‘ ie ae we ae Mie Swe aed ae 
Victorian Income Tax Returns. Se: Ses ee me oe ee ee 
Wages Tax (N.S.W.) . 5. teh hee jai <a> join ob aioe Sil SO ee 

Trawler Men’s Earnings— 

Apportionment of Wages on Time Basis .. .. .. .. .. Vol. II, 199 
eee eee 
Source of Wages .. .. .. ee ee 
Substantial and Nominal Sources a eee ee 


Instalments (Victoria) . eee 

Trawler Men’s Earnings ‘(NS.W.) . Pee eee 
Wasting Assets— 

Deduction in Respect of .. .. .. .. Vol. II, 499 
Wife Allowance .. .. .. .. .. «- «+ «» Volk L 82; Vol. Il, 71, 189, 197 
CE 5 ne. cs ale: a: A a eels er | Vol. II, 379 














